Commissioner s of the Land Office, State of Oklahoma
Asset Allocation and Compar ative Performance (Gross of Fees) - Trailing Periods
As of June 30, 2014

Allocation Performance (%)
Market 1 3 5 7 10 Since Inception
Value (%) % MTD QTD CYTD Year Years Years Years Years Incep. Date
Total Fund Composite 2,304,812,504 100.00 1.87 433 6.87 1453 924 1284 7.07 7.86 7.80 12/01/1995
Target Allocation |ndex 161 419 6.63 1355 856 11.71 6.02 6.78 7.52
Difference 026 014 024 098 068 113 105 108 028
Total Fund Composite 2,304,812,504 100.00 1.87 433 6.87 1453 924 1284 7.07 7.86 7.80 12/01/1995
Actual Allocation Index 164 417 696 1417 865 11.74 583 N/A N/A
Difference 023 016 -009 036 059 110 119 N/A N/A
Domestic Equity Composite 453,731,221 19.69 316 424 642 2492 16.19 19.72 6.29 875 9.27 12/01/1995
R 3000 Index 251 487 694 2522 1646 19.33 647 823 870
Difference 0.65 -063 -052 -0.30 -0.27 0.39 -0.18 052 057
ML Ps Composite 232,721,356 1010 7.35 1564 N/A NA NA NA NA NA 1749 03/01/2014
MLP Custom Index 6.79 1527 1866 25.27 20.51 2744 N/A N/A 17.60
Difference 056 037 N/A NA NA NA NA NA -011
ADRs Composite 211,708,025 919 190 458 200 2150 559 1023 280 N/A 3.35 05/01/2007
MSCI ACW Ex US Index (Net) 168 5.03 556 21.75 573 1111 127 775 172
Difference 022 -045 -356 -0.25 -0.14 -0.88 153 N/A 163
Total Fixed | ncome Composite 1,208,351,108 5243 0.50 252 559 863 699 1035 791 7.28 7.60 07/01/1999
Barclays US Unv Bond Index 015 220 419 520 422 558 558 527 587
Difference 035 032 140 343 277 477 233 201 173
Real Return Composite 127,420,492 553 123 430 690 831 623 NA NA NA 586 06/01/2011
All Asset Custom |ndex 083 276 442 974 626 847 546 6.17 594
Difference 040 154 248 -143 -0.03 N/A N/A N/A -0.08
Consumer Price Index + 5% 059 211 480 718 692 712 7.04 742 6.83
Difference 064 219 210 113 -069 N/A NA N/A -097
REITs Composite 70,880,303 3.08 153 7.57 1878 16.09 12.87 2526 N/A N/A 10.74 08/01/2008
FTSE NAREIT Eq REITs TR Index 111 6.98 17.66 1321 11.84 2352 501 961 7.99
Difference 042 059 112 288 103 174 N/A N/A 275

RVK began monitoring the assets of Commissioners of the Land Office, State of Oklahoma as of July 1, 2005. Prior historical data was provided by the previous
consultant. Performance shown is gross of fees. Custom index definitions can be found in the Addendum. Market values and performance shown are preliminary

and subject to change.
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