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Total Fund Composite 2,304,812,504 100.00 1.87 4.33 6.87 14.53 9.24 12.84 7.07 7.86 7.80 12/01/1995

Target Allocation Index 1.61 4.19 6.63 13.55 8.56 11.71 6.02 6.78 7.52

Difference 0.26 0.14 0.24 0.98 0.68 1.13 1.05 1.08 0.28

Total Fund Composite 2,304,812,504 100.00 1.87 4.33 6.87 14.53 9.24 12.84 7.07 7.86 7.80 12/01/1995

Actual Allocation Index 1.64 4.17 6.96 14.17 8.65 11.74 5.88 N/A N/A

Difference 0.23 0.16 -0.09 0.36 0.59 1.10 1.19 N/A N/A

Domestic Equity Composite 453,731,221 19.69 3.16 4.24 6.42 24.92 16.19 19.72 6.29 8.75 9.27 12/01/1995

R 3000 Index 2.51 4.87 6.94 25.22 16.46 19.33 6.47 8.23 8.70

Difference 0.65 -0.63 -0.52 -0.30 -0.27 0.39 -0.18 0.52 0.57

MLPs Composite 232,721,356 10.10 7.35 15.64 N/A N/A N/A N/A N/A N/A 17.49 03/01/2014

MLP Custom Index 6.79 15.27 18.66 25.27 20.51 27.44 N/A N/A 17.60

Difference 0.56 0.37 N/A N/A N/A N/A N/A N/A -0.11

ADRs Composite 211,708,025 9.19 1.90 4.58 2.00 21.50 5.59 10.23 2.80 N/A 3.35 05/01/2007

MSCI ACW Ex US Index (Net) 1.68 5.03 5.56 21.75 5.73 11.11 1.27 7.75 1.72

Difference 0.22 -0.45 -3.56 -0.25 -0.14 -0.88 1.53 N/A 1.63

Total Fixed Income Composite 1,208,351,108 52.43 0.50 2.52 5.59 8.63 6.99 10.35 7.91 7.28 7.60 07/01/1999

Barclays US Unv Bond Index 0.15 2.20 4.19 5.20 4.22 5.58 5.58 5.27 5.87

Difference 0.35 0.32 1.40 3.43 2.77 4.77 2.33 2.01 1.73

Real Return Composite 127,420,492 5.53 1.23 4.30 6.90 8.31 6.23 N/A N/A N/A 5.86 06/01/2011

All Asset Custom Index 0.83 2.76 4.42 9.74 6.26 8.47 5.46 6.17 5.94

Difference 0.40 1.54 2.48 -1.43 -0.03 N/A N/A N/A -0.08

Consumer Price Index + 5% 0.59 2.11 4.80 7.18 6.92 7.12 7.04 7.42 6.83

Difference 0.64 2.19 2.10 1.13 -0.69 N/A N/A N/A -0.97

REITs Composite 70,880,303 3.08 1.53 7.57 18.78 16.09 12.87 25.26 N/A N/A 10.74 08/01/2008

FTSE NAREIT Eq REITs TR Index 1.11 6.98 17.66 13.21 11.84 23.52 5.01 9.61 7.99

Difference 0.42 0.59 1.12 2.88 1.03 1.74 N/A N/A 2.75

Commissioners of the Land Office, State of Oklahoma

Asset Allocation and Comparative Performance (Gross of Fees) - Trailing Periods

As of June 30, 2014

RVK began monitoring the assets of Commissioners of the Land Office, State of Oklahoma as of July 1, 2005.  Prior historical data was provided by the previous  
consultant.  Performance shown is gross of fees.  Custom index definitions can be found in the Addendum.  Market values and performance shown are preliminary  
and subject to change.

Page 5




